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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,433 

-0.5 

1.0 

0.5 

22.7 

Saudi (NOMU) 

7,072 

3.9 

5.7 

-4.9 

NA 

Energy 

5,356 

-0.7 

-0.8 

-1.6 

NA 

Materials 

5,234 

-0.5 

2.3 

1.3 

36.0 

Capital Goods 

4,595 

0.6 

4.2 

6.1 

38.4 

Com. & Prof. Svc 

4,657 

-0.7 

1.4 

-2.4 

18.8 

Transportation 

4,561 

-0.2 

3.3 

3.8 

21.8 

Cons. Durables & Apparel 

3,601 

-0.1 

2.9 

2.7 

NA 

Consumer Services 

4,126 

-0.7 

3.2 

4.2 

39.6 

Media 

9,712 

-1.0 

6.9 

3.3 

37.0 

Retailing 

7,800 

-0.9 

1.2 

1.3 

33.3 

Food & Staples Retailing 

7,187 

-3.7 

1.3 

8.6 

NA 

Food & Beverages 

4,453 

0.9 

2.8 

2.3 

NA 

Health Care Equipment 

3,686 

-1.5 

0.4 

-1.2 

25.1 

Pharma, Biotech & Life 

Science 

3,819 

1.6 

5.3 

6.2 

NA 

Banks 

8,162 

-0.3 

0.5 

0.7 

14.3 

Diversified Financials 

3,472 

-0.4 

3.8 

5.1 

NA 

Insurance 

4,651 

0.4 

4.2 

3.1 

NA 

Telecommunication 

6,406 

-0.8 

0.1 

-1.0 

20.0 

Utilities 

4,396 

-0.7 

0.9 

-0.1 

NA 

REITs 

4,249 

0.3 

1.7 

1.2 

21.0 

Real Estate 

3,069 

-1.5 

0.6 

-2.0 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 1 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Hail Cement Co. 



14.16 

6.5% 

45 

Umm Al-Qura Cement Co. 



25.35 

4.7% 

26 

AXA Cooperative Insurance Co. 


31.45 

4.3% 

37 

Alinma Tokio Marine Co. 



13.22 

3.3% 

26 

Malath Cooperative Insurance and Reinsurance 
Co. 

10.46 

3.2% 

22 


Source: Tadawul 


Upcoming Generai Assembiy Meetings 


Company Date 

Saudi Indian Company for Cooperative Insurance 19-Jan-20 

Ataa Educational Co. 20-Jan-20 

Ash-Sharqiyah Development Co. 20-Jan-20 

Etihad Atheeb Telecommunication Co. 21 -Jan-20 

Takween Advanced Industries Co. 21-Jan-20 

Al Sorayai Trading and Industrial Group 22-Jan-20 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of January 16, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.5% lower at 8,433 while NOMU increased 3.9% at 
7,072 on Wednesday. TASI traded value totaled SAR 4.3bn and 
averaged SAR 4.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 29.6% of the daily traded 
value. 

• MSCI Emerging Markets decreased 0.5% on Wednesday, trading at 
P/E (TTM) of 15.8x vs. 22.7x for TASI. 

• Banks decreased 0.3% while Materials were down 0.5%. Telecom 
closed 0.8% lower. Pharma, Biotech & Life Science (up 1.6%) was 
the best performing sector. Among stocks. Hail Cement Co. 
(3001/HCC AB), Umm Al-Qura Cement Co. (3005/UACC AB), and 
AXA Cooperative Insurance Co. (8250/AXA AB) led the gainers. 

• The Saudi Stock Exchange (Tadawul) announced that the Capital 
Market Authority (CMA) had approved the derivatives exchange 
trading and membership rules and procedures. (Source: Argaam) 

• The Capital Market Authority (CMA) approved authorizing the 
Securities Clearing Center Co. (Muqassa) to provide securities 
clearing services in the country. Muqassa will be also classified as a 
qualified central counterparty. (Source: Argaam) 

• The Communication and Information Technology Commission (CITC) 
released a Request for Application (RFA) to issue licenses to foreign 
mobile virtual network operators (MVNO) and enable them to invest in 
KSA. (Source: Argaam) 

• Jazan Energy and Development Co (6090/GIZACO AB) signed a 
memorandum of understanding (MoU) with Tabuk Fisheries Co. 
(TFC), Tharawat Seas, and Aquaculture Sharq Farms Company to 
conduct a feasibility study of the 3 companies’ merger with 
JAZADCO’s aquaculture segment. (Source: Argaam) 

• KSA based Rezayat Logistics Group signed an agreement to set up a 
logistics hub at the Port of Duqm with an investment of USD 15mn 
(SAR 56.2mn). Under the agreement, the company leased 4 hectares 
of land within the port’s logistics zone to set up Rezayat Logistics 
Oman (Duqm branch). (Source: Argaam) 


Top 5 Losers I 

Company 

aose % Change 

Value 

(SAR 

mn) 

Dar Alarkan Real Estate Development Co. 

10.04 

-6.0% 

416 

Abdullah Al Othaim Markets Co. 

89.00 

-3.9% 

18 

Mouwasat Medical Services Co. 

84.00 

-3.1% 

8 

Alahli Takaful Co. 

28.80 

-3.0% 

16 

Anaam International Holding Group Co. 

162.20 

-3.0% 

25 


Most Active Stocks by Value (SAR mn) 


Company 

aose 

Value 

(SAR 

mn) 

Dar Alarkan Real Estate Development Co. 

10.04 

-6.0% 

416 

The Saudi Arabian Oil Company 

34.70 

-0.4% 

372 

Al Rajhi Bank 

66.00 

-0.6% 

205 

Alinma Bank 

25.55 

-0.2% 

158 

Saudi Basic Industries Corp. 

92.40 

-0.9% 

116 


Source: Tadawul 
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GCC Stock Indices I 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,818 

0.5 

2.5 

1.9 

11.2 

Abu Dhabi (ADX) 

5,174 

0.1 

1.9 

1.9 

15.8 

Kuwait (KSE) 

5,570 

0.1 

1.0 

-0.3 

17.9 

Qatar (QE) 

10,635 

0.0 

1.8 

2.0 

15.3 

Oman (MSM) 

4,039 

1.6 

1.6 

1.5 

6.7 

Bahrain (BSE) 

1,636 

1.0 

2.4 

1.6 

13.0 

DJMENA Index 

612 

-0.1 

1.5 

1.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,289 

0.2 

0.7 

1.8 

21.9 

US (NASDAQ 100) 

9,259 

0.1 

0.9 

3.2 

26.0 

UK(FTSE 100) 

7,643 

0.3 

0.7 

1.3 

18.5 

Germany (DAX) 

13,432 

-0.2 

-0.4 

1.4 

24.9 

France (CAC 40) 

6,033 

-0.1 

-0.1 

0.9 

21.6 

Russia (MICEX) 

3,133 

0.1 

0.3 

2.8 

6.3 

Japan (Nikkei) 

23,917 

-0.5 

0.3 

1.1 

19.1 

Hong Kong (HSI) 

28,774 

-0.4 

0.5 

2.1 

11.3 

South Korea (KQSPI) 

2,231 

-0.4 

1.1 

1.5 

17.4 

China (SHCQMP) 

3,090 

-0.5 

-0.1 

1.3 

14.7 

India (NIFTY) 

12,343 

-0.2 

0.7 

1.4 

26.7 

Brazil (IBQV) 

116,491 

-1.0 

0.9 

0.7 

18.4 

Turkey (BIST 100) 

120,939 

-0.4 

1.9 

5.7 

9.2 

Egypt (EGX30) 

13,770 

0.1 

0.3 

-1.4 

11.7 

MSCI Emerging Markets 

1,138 

-0.5 

0.4 

2.1 

15.8 

MSCI World 

2,392 

0.1 

0.6 

1.4 

20.9 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

64.0 

-0.8 

-1.5 

-3.0 

5.5 

Natural Gas ($/mmbtu) 

2.1 

-3.1 

-3.6 

-3.2 

-31.6 

Gold ($/oz) 

1,556 

0.6 

-0.4 

2.6 

20.7 

Silver ($/oz) 

18.0 

1.1 

-0.6 

0.8 

15.6 

Platinum ($/oz) 

1,022 

3.9 

4.4 

5.8 

27.9 

Copper ($/t) 

6,253 

-0.3 

1.3 

1.7 

6.2 

Zinc ($/t) 

2,399 

0.6 

0.5 

5.2 

-2.4 

Lead ($/mt) 

1,961 

3.3 

2.0 

1.9 

0.3 

Wheat ($/bu) 

573 

0.8 

1.6 

2.6 

3.7 

Corn ($/bu) 

388 

-0.4 

0.5 

-0.1 

-4.6 

Sugar ($/lb) 

14.5 

1.4 

3.2 

8.2 

2.4 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.84 

0.00 

-0.07 

0.00 

Saudi Arabia 

2.22 

0.00 

-0.01 

0.38 

UAE 

2.02 

0.00 

-0.19 

0.18 

Kuwait 

2.75 

0.00 

0.00 

0.91 

Qatar 

2.30 

0.00 

0.05 

0.46 

Bahrain 

2.67 

0.00 

0.00 

0.82 


Source: Reuters 

NOTES :(1) Prices updated as of January 16, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Wednesday. S&P 500 and 
NASDAQ increased 0.2% and 0.1%, respectively. Dow Jones 
Industrial closed 0.3% higher. In Europe, UK increased 0.3%. 
Germany and France were down 0.2% and 0.1%, respectively. 

• Asian markets are trading mixed on Thursday. China is down 0.3%. 
Japan is trading flat and South Korea is up 0.2%. Hong Kong is down 
0.1% and India has risen 0.3%. 

• GCC markets ended mostly in the green on Wednesday. Dubai and 
Abu Dhabi increased 0.5% and 0.1%, respectively. Kuwait was up 
0.1% and Qatar closed flat. Qman and Bahrain gained 1.6% and 
1.0%, respectively. 

• UK inflation for the month of December 2019 stood at 1.3% YA' (prior: 
1.5% Y/Y, consensus: 1.5% Y/Y). (Source: Trading Economics) 

• According to the US EIA Petroleum status report, crude oil inventories 
were down 2.5mn barrels (prior: +1.2mn barrels) for the week ended 
January 10. (Source: Trading Economics) 

• The Central Bank of Kuwait (CBK) issued bonds and related tawarruq 
valued at KWD 240mn (USD 792.7mn). The issue has a three-month 
maturity period with a 2.75% rate of return. (Source: Zawya) 

• The Central Bank of Kuwait (CBK) has accepted an invitation to join 
the Bank of International Settlements (BIS). BIS also invited the Saudi 
Arabian Monetary Authority to join its Committee on the Global 
Financial System, a Central Bank forum for monitoring and analyzing 
broad financial system issues. (Source: Zawy a) 

• The Abu Dhabi Investment Authority is preparing to sell around USD 
2bn (AED 7.4bn) of its stakes in private-equity funds, amid an 
increasing push toward direct investments by the sovereign wealth 
fund. (Source: Arabian Business) 

• Abu Dhabi’s Masdar, a subsidiary of Mubadala Investment Company, 
and Spain based Cepsa have agreed to form a JV to develop 
renewable energy projects in Spain and Portugal. The 50:50 venture, 
Cepsa Masdar Renovables, will focus on developing wind and solar 
photovoltaic (PV) projects in the Iberian Peninsula, with an initial 
target of 500-600 megawatts (MW). (Source: Zawy a) 

• Masdar signed a power purchase agreement (PPA) with Indonesia 
based Perusahaan Listrik Negara (PLN) for the first floating solar 
photovoltaic plant in the country. The 145MW PV plant, which will 
also be Masdar’s first floating solar PV project, will be built on Cirata 
Reservoir, in the West Java region. (Source: Arabian Business) 


Coming Up 


• Germany inflation for December 2019 (prior: 1.1% Y/Y, consensus: 
1.5% Y/Y) will be announced today. (Source: Trading Economics) 

• US jobless claims for the week ended January 11 (prior: 214K; 
consensus: 216K) will be announced today. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 17 (prior: -2.5mn barrels) will 
be announced on January 23. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@ FransiCapital .com .sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: -f 966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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